PHP: Explanation for difference in profit after tax Quarter I 2016 year on year
On 04/05/2016, Port of Hai Phong Joint Stock Company explained the difference in profit after tax Quarter I 2016 year on year as follows:

	No
	Criteria
	Quarter I 2016
	Quarter I 2015

	1
	Profit after tax (private)
	92,068,120,075
	71,690,544,713

	2
	Profit after tax (consolidated)
	156,885,796,780
	123,664,556,65


1. Difference in profit after tax in private Financial Statement:

From 01/02/2016, , Port of Hai Phong Joint Stock Company disintegrated Cang Hoang Dieu Branch and Cang Bach Dang Branch, established MTV Cang Hoang Dieu Company Limited. Medical central was changed into MTV Cang Hai Phong medical central Company Limited

So, Revenue from sales and services, cost price in private Financial Statement Quarter I 2016 is not included income statement of above company. According to General Mandate 2016, salary fund 2016 was not exceeding 33% of revenue. However in Quarter I 2016, The Company paid 23.4% of revenue and deduct business expense so profit after tax in Quarter I 2016 reached VND 92,068,120,075, increased by 28.4% compared to Quarter I 2015.
2. Difference in profit after tax in consolidated Financial Statement:

The consolidated Financial Statement is included the data from subsidiary, so the consolidated Financial Statement showed more completely compared to last year. Revenue increased because sales volume increased and total business expense decreased so profit after tax Quarter I 2016 reached VND 156,885,796,780, increased by 26.8% compared to Quarter I 2015

Administration cost Quarter I 2016 was VND 52,681,205,774, increased by 32% compared to last year. Reasons is because in Quarter I 2015 the above MTV Company limited was as branch of the Company so occurred expense is accounted into cost price.
